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B.A Semester - 2 (NEP-2020) Examination
JUNE - 2024
ECO: Elementary Economics -2 (Major-3)

Time: 2:00 Hours Marks: 50
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Que-1 Explain the interrelation between marginal and average cost with example. (10)
OR
Que-1 Explain the fix cost, variable cost and total cost with diagram.
Que-2 Explain diminishing law of return. (10)
R
Que-2 Explain the marginal productivity theogl of distribution.
Que-3 Discuss the modern theory of rent. (10)
OR
Que-3 Discuss the factors affecting to real wage.
Que-4 Explain the theory of profit about risk and uncertainty. (10)
R
Que-4  Explain the theory of profit about innO\(/)ation.
Que-5 Write short note. (Any two) (10)

1) Real cost and monetary cost
2) Quasi rent
3) Types of wage

4) Concept of constant return
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